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AMERICAN BAR ASSOCIATION

May 19, 2008

By Electronic and United States Mail

Nancy M. Morris

Secretary

Securities and Exchange Commission
100 F Street NE

Washington, D.C. 20549-9303

Re: File No. S7-05-08
Release Nos. 33-8900; 34-57409;
International Series Release 1308: Foreign Issuer Reporting Enhancements

Ladies and Gentlemen:

This letter is submitted on behalf of the Committee on Federal Regulation of
Securities (the “Committee”) of the Section of Business Law of the American Bar
Association (“ABA”), in response to the request by the Securities and Exchange
Commission (the “Commission”) for comments on the release described above dated
February 19, 2008 (the “Proposing Release”) relating to foreign issuer reporting
enhancements under the Securities Act of 1933, as amended (the “Securities Act”)
and the Securities Exchange Act of 1934, as amended (the “Exchange Act”).

The comments expressed in this letter represent the views of the Committee
only and have not been approved by the ABA’s House of Delegates or Board of
Governors and therefore do not represent the official position of the ABA. In
addition, this letter does not represent the official position of the ABA Section of
Business Law, nor does it necessarily reflect the views of all members of the
Committee.

We have circulated this letter to the leadership of the International Securities
and Capital Markets Committee of the ABA Section of International Law, who have
advised us that such committee concurs with and supports the comments set forth in
this letter.

At the outset, we heartily commend the Commission and its Staff for their
extraordinary efforts over the past two years to recognize and respond to the
progressive internationalization of our capital markets. The Commission’s initiatives
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